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‘H KDYH RIILFLDOO\ ZUDSSHG XS RXU
+HDG ODULQH 3URWHFWH 3G HDJWB®
VHDVRQ DOO DURXQG FDWFKLQJ MX

*UHHQ FIFX VHDVRQ ZH FROOHFW G
*UHHQ FUDE VXFK DV VH[ UDWLR VL]
WUDEH ZRUN WKDW ZH GR LV YLWDO
UHVWRUDWLRQ RI D XQLTXH VWUDLQ
ZKLFK LV ZK\ %DVLQ +HDG ZDV GHVLJ
3URWHFWHG $US@OLMH WKH ,ULVK PR
DQG DURXQG WKH ZRUOG *LDQW ,UL
IDVWHQHUV WR KRO®VVWNBEG| LW SO
%OXH PXV\KHEW %OXH PXVVHOV XVH

FDOOHG E\WVDO WKUHDGV WR DWWKB
(XURSHDQ *UHHQ FUDE GLVUXSWV WK
EHWZHHQ WKH %OXH PXVVHOV DQG *
WKH PXVVHOV WKXV FXWWLQJ WKH E
*LDQW ,ULVK PRVV WR EHFRPH IUHH |
DZD\ DQG VXEVHTXHQWO\ GLH

*LDQW ,UL\LK PR¥X ELJJHU DQG VRIW
NLQGV RI ,ULWKGEPRHMWQuUW UHSURGXFH
WKURXJK VHHGV, @ UWASIR® HW EUHDN
DQG HDFK SLHFH JURZV Z®&W R PDUQ HEK
HDFK VHDVRQ DOORZV XV WR FRQWL
PRVV SRSXODWLRQ

$ KXJH WKDQN \RX WR WKH '"HSDUWPH
2FHDQV &DQDGD IRU IXQGLQJ RXU %D

PDUNV WKH WK \HDU RI %DVLQ +

ODULQH BURWHMNVHLHAHBWHD ORRN IRUZDHOG IWRDPSEHOO 7\0HU .ULVWLDQVHQ DQG 6
FHOHEUDWLQJ WKLY PLOHVWRQH LQ WRMPXRDW\ WRXFWRIPAHORQLWRULQJ 3URJUDP &$

$ EHDXWLIXO YLHZ Rl %DVLQ +HDG 03$ IURP(R¥RFHPRRHUHHQ FUDE
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6WUHDP +DELWDW 5HVWRUDWLRQ LV YLWDO
SRSXODWLRQV RQ 3ULQFH (GZDUG ,VODQG
OLNH GHJUDGHG VSDZQLQJ VLWHV REVWUX
ZDWHU TXDFROOWD\LQJ KDELWDW KDV VLJQLILF
QXPEH®%WV HPSOR\LQJ WHFKQLTXHV VXFK DV
LQVWDOODWLRQ VHGLPHQW FRQWURO DQG
LPSURYHG VWUHDP VWDELOLW\ H[SDQGHG
HQKDQFHG RYHUD O O: K IXBELWHDIW TIXDFOLMG L E O
ZRUNLQJ ZLWK XV WR DFFRKSI®LYRKEWKKHNHG]
7\OHU .ULVWLDQVHQ ZRUNHG WLUHOHVVO\
MRE ZDV JHWWKQJIJLGRQHGLEOH VXPPHU FUH
VWUHDPV QHDUO\ HYHU\ GD\ KHOSLQJ FOH
DQG UHVWRULQJ WKH $W O B RIRIUR X B CPFRRQQL W
LQFOXGLQJ ILVK SRSXODWLRQ VXUYH\V ZD
DTXDWLF LQVHFW VXUYH\V KDV JXLGHG WK
PHDVXUH SURJUHV¥WUHLIFFNEFEHOWDW 5HVWR
UHVWRUHV FULWLFDO KDELWDW EXW DOVR
HQJDJLQJ FRPPXQLWLHY DQG VWDNHKR®GH
KXJH WKDQN \RX JRHV RXW WR RXU QXPHUR
WKHVH UHVWRUDWLRQ HIIRUWV ZRXOGQ W E

7KURXJK WKHVH FRPELQHG DFWLRQV zH DUHZRUNTOJ WRIDT G ROV XULOI TR,
VXVWDLQDEOH IXWXUH IRU $WODQWLF VDOPRRQ\RRQ 3dvHO DQG $XVWLQ .LFNKDP

6RXULV 5LYHU EHIRUH 6RXULV 5LYHU DIWHU




%ODFN EHOOLHG SORYHU DW &DPSEHOOV &RYHROGHQ IHURZRHRIGHNLQIJOHW :DQGD %DLOH\

&RPPRQ HLGHU DW (DVW 3RLQW +pOgqQH %ODGHIGHMR[ QHDU )RUWXQH /DUU\ $LWNHQ

*XOOV DW 1RUWK /DNH ,VREHO )LW]SDWULFN 6QRZVKRH KDUH LQ (DVWHUQ .LQJV 6DUD 'H
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&DQDGD 1DWXUH )XQG SOD\V D FUXFLDO UROH LQ VXSSRUWLQJ ORFDO FRQVH
UHVWRUH QDWXKRUY KOEEWHDWWDEOLVKHG E\ WKH *RYHUQPHQW RI &DQDGD 1IX
FUHDWH SURWHFWHG DUHDV DQG VXSSREZWUWARU N HDRAR YWHKH BRR X/\$ IHF IDHMVG DEW HID
JHGHUDWLRQ KDV EHHQ JUHDWO\ VWUHQJWKHQHG E\ WKH UHVRXUFHYVY DQG SD

7KH &DQDGD 1DWXUH )XQG IRU $TXDWLF 6SHFLHV DW 5LVN &1)$6%$5 DLPV WR
VSHFLHV DWHURENHFWLYH RI WKH &1)$6%$5 LV WR VORZ WKH GHFOLQH RI DTXD
WKHLU UHFRYHU\ WKURXJK WKH LQMHFWLRQ RI IXQGLQJ WKDW VXSSRUWYV PXOC
EDVHG DQG WKUHDW EDVHG VWHZD XGMXK SY IDRRWBWIWWRIDIHK/HM GLIHQR XY OHG SURM
GHPRQVWUDWH WKH LQFOXVLRQ RI ,QGLIJIHQRXYV SDUWQHUV L H DV SDUW RI

6RXULV DQG $UHD %UDQFK RI WKH 3(, :LOGOLIH )HGHUDWLRQ 6%$% XVHV WKL
S3RSXODWLRQ 5HFRYHU\ 6WUDWHJ\ DQG BURWHFWLRQ ,QLWLDWLYH

,Q UHFHQW \HDUV WKHUH KDV EHHQ PXFK ZRUN GHYRWHG WR LPSURYLQJ $WO
NQRZOHGJH JDSV UHODWHG WR WKH OLIBHRYXWVWRURRQ WHDPMU,\MDID QW U /WO RRQ3
VPDOO FRPSDUHG WR PDLQODQG SRSXODWLRQV DQG LWpV EHOLHYHG WKDW V
ZDWHUVKHG ¥XWHPRMHFW JRDO LV WR LQFUHDVH DQG LPSURYH $WODQWLF V
OLPLWLQJ IDFWRUV FRPSOHWLRQ RI KDELWDW LPSURYHPHQWY DFWLYLWLHYV

ZLWKLQ RXU ZDWHUVKHGYV

'H ZRXOG OLNH WR HIWHQG D KXJH WKDQN \RX WR WKH &DQDGD 1DWXUH )XQG

6$%) IHG0 DQDIHU/ XNH 5 REIFKDXG DWRXUL RUK / DNH VSUQJ $\QIF VDB RQ IMK DS













