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'LG VRPHRQBIVDQ® WKH :6KKDG V
PXFK IXQ DW WKH UG $QQXDO
3DUDGH RQ 6DWXUGD\ 'HFHPE
WKLV \HDU ZDV (Ol 3HWV :LOG
LQVSLUHG E\ WKH EHORYHG ID
WKH 6KHOI DQG (Ol 3HWV 7K
KDUG WR EULQJ WKLV IORDW W
ILQLVK

7KH IORDW ZDV GHVLJQHG DQG
LIORR ZLWK RXU 6RXULYV DQG
SDLOQWHG RQ WKH VLGHV 6DQ
&KULVWPDV PDJLF WR RXU ORJ
:LOGOLIH LQWR (Ol 3HWV :LOG

7KH EDFN RI WKH IORDW KDG D

ZKHUH WZR FKLOGUHQ KDG M X V) Wy G4\ Cxo H ki . (1O o, MDOVHO DG =RH 2 15 HI DO
WKHLU &KULVWPDV WUHH :H DGGHG D UHDO ERRN VKHOI

WR WKH VWUXFWXUH WR GLVSOD\ RXU IDYRXULWH FKLOGUHQ V ERRNV 6RXUL)
IORDW <RX FDQ VSRW KLP RQ WKH ERRNVKHOI HQFRXUDJLQJ HYHU\ FKLOG ZK
WKURXJKRXW WKH &KULVWPDV VHDVRQ

2XU DPD]LQJ WHDP JRW WR KHOS 6DQWD RXW IRU WKH GD\ DV KRQRUDU\ HOYH
HYHU\RQH WKH\ SDVVHG DQG VSUHDGLQJ &KULVWPDV FKHHU :H FRXOGQ W EH
OLIH 7KDQN \RX WHDP



e onf ,*z, ¢ z, enfIn-JA
£A-&nf 7z EAE-

'H ZUDSSHG XS DQRWKHU IXQ VHDVRQ RI PDF K
DXWXPQ %HQWKLF PDFURLQYHUWHEUDWHYV D Y F
EDFNERQH DQG DUH YLVLEOH WR WKH QDNHG H
ERWWRP Rl WKH ZDWHU FROXPQ 7KH\ VHUYH RQ
ZLWKLQ WKH DTXDWLF HQYLURQPHQW DQG DU o)
VRXUFH IRU $WODQWLF VDOPRQ DQG %URRN

%HQWBRERRLQYHUWHEUDWHY DUH DOVR UHOL H
ZDWHU TXDOLW\ DV VRPH VSHFLHV VXFK DV D

PLGJHV FDQ VXUYLYH LQ SROOXWHG ZDWHUYV H
FDGGLVIOLHY DUH PRUH VHQVLWLYH DQG UHT L1
DV FOHDQ R[\JHQDWHG ZDWHU :H DUH SOHD W\
LQGLFDWH WKDW WKH $WODQWLF VDOPRQ VW !
FRQGLWLRQ DV WKH\ FRQWDLQ ERWK D KLJK E
PDFURLQYHUWHEUDWHY 7KLV LV DQ HVVHQW LG
KHDOWK\ DTXDWLF IRRG ZHE

‘H ZHUH WKULOOHG WR KDYH %ULWWDQ\ 7DO H)
VXUYH\V WKLV \HDU DV VKH KDV FRQGXFWHG Fr

\HDUV
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7KDQN \RX NLQGO\ WR WKH )RXQGDWLRQ IRU %%m%%@m 6L

)&$6 )&6$% IRU IXQGLQJ VXFK DQ LPSRUWDQW
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2Q 1RYHPEHU WK -HQQD &DKLOO DWWHQGHG RXU 6RXULV :LOGOLIH %RDU
SUHVHQW KHU ILQGLQJV RQ %DQN VZDOORZ SRSXODWLRQV RQ 3(, VSHFLILFDC
-HQQD VDLG WKDW %DQN VZDOORZV DUH D v oS \\
LQ EXUURZV DORQJ 3(,yV FRDVWDO GXQHV D
PDQ\ RI WKHP GXULQJ WKH VXPPHU PRQWKYV
D GUDPDWLF SRSXODWLRQ GHFOLQH RI R
VZDOORZV EHORQJ WR D JURXS RI DQLPDOV
PHDQLQJ WKH\ HDW LQVHFWYV GXULQJ IOLJK
LV HIFHOOHQW QHZV IRU KXPDQV DV WKH\ H
SRSXODWLRQV -HQQD KDV DOVR VDLG WKD
PRQLWRULQJ %DQN VZDOORZ SRSXODWLRQV

PDUNLQJ RXU PRVW H[WHQVLYH HIIRUW \
NLORPHWHUV RI VKRUHOLQH DQG ORFDWHG
LQ SUHYLRXV \HDUV 7KLV ZRUN ZRXOG QRW
JHQHURXV VXSSRUW RI RXU KDUGZRUNLQJ Y
DQG WKH ILQDQFLDO VXSSRUW RI (QYLURQP
WKH :LOGOLIH &RQVHUYDWLRQ )XQG DQG W
)XQG

, ] \RX DUH LQWHUHVWHG LQ YROXQWHHULQJ

VSHFLHY SOHDVH FRQWDFW HQJDJHPHQW#L\;M WW@:

FRXUMA RI - HOQD &DKL®




$V WKH ZHDWKHU VWDUWYV WR JHW FR
DW WKH ILHOG VHDVRQ RQH RI RX
ZDV RXU *UHHQ FUDE UHPRYDO SURJU
DEOH WR GHSOR\ WKH KLJKHVW QXPEH
ODULQH 3URWHFWHG $UHD WKDQ DQ\

VKHHU YROXPH RI FUDE PRYHG LQ WK
UHPRYH DV PDQ\ *UHHQ FUDE DV SRVYV
ORFDWLRQV WKURXJKRXW WKH ODJRR
WRWDO RI  WUDSV EHLQJ GHSOR\HG

ORFDWLRQV HYHQ KDYLQJ WUDSV LQ

QXPEHUV RI *UHHQ FUDE FDXJKW LQ W
WKH SUHYLRXV \HDUV (DFK LQGLYLGX
SURGXFH XS WR HJJV RQFH RU W

$ WRWDO RI *UHHQ FUDEV ZHUH
IURP %DVLQ +HDG 03$ LQ JLVKLQJ
PRQWK IURP 0D\ WKURXJK 1RYHPEHU
*UHHQ FUDEV WUDSSHG SHU GD\ D
UHFRUG DV ZH UHPRYHG *UHHQ FU
7KLV \HDU RXU VHWWLQJ GD\ ZDV 0D\
DQ HDUO\ VWDUW WKLV \HDU ZDV LQ D

IHPDOHV ZKLFK DUH EHOLHYHG WR VWD UWRS R ¥Rdr@e s ) HRDdHUNMORADE
VSULQJ

‘H GLG IDFH VRPH FKDOOHQJHV WKURXJKRXW WKH \HDU DV WKH ZHDWKHU GLG
SUHFLSLWDWLRQ ZHUH D FRQVWDQW FKDOOHQJH WKURXJKRXW WKH VHDVRQ
DQG UHPRYH RYHU *UHHQ FUDE IRU:RZWKLUG FRQVHFXWLYH \HDU

2 QHRI WH @U HU* UHHQ FWDEV Z H FDXJ KWKLY \ HDU $ VSDZ QI * WHHQ FWDE WDWZ DV UIHP RYHG WL VHDVRQ
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JURP 2FWREHU WK WKURXJK WR WKH QG WKH QG $QQXDO $GYDQFLQJ :F
WKH JUHGHULFWRQ ,QQ LQ JUHGHULFWRQ 1HZ %UXQVZLFN MRLQWO\ KRVWHG
JHGHUDWLRQ WKH ODQLWRED :LOGOLIH )HGHUDWLRQ WKH &DQDGLDQ :LOGOLI
7KHUH ZHUH LQGLYLGXDOV UHSUHVHQWLQJ &DQDGLDQ 3URYLQFHV DQG S
ODULWLPHV WR DWWHQG WKLV DZDUG ZLQQLQJ HYHQW 7KH WKHPH IRU WKLV \
"RRGV?® 2YHU WKH FRXUVH RI WKH ZHHNHQG WKH $:,& SDUWLFLSDQWY OLVWH!
LQ WKH UHDOPV RI ODQG ZDWHU DQG ZRRGV $:,& SDUWLFLSDQWY WXQHG LQ
SURIHVVLRQDOV LQFOXGLQJ .H\QRWH 6SHDNHU -XOLH $QJXV &(2 RI 2SHQ 2FH
KRVWHG E\ WKH IHPDOH 8QLYHUVLW\ RI 1HZ %UXQVZLFN :RRGVPHQ 7HDP WR V
7KH PDLQ JRDOV Rl WKH 6XPPLW ZHUH WR LGHQWLI\ EDUULHUV DQG FKDOOHQJ
DQG WR GLVFXVV VROXWLRQV WR HOLPLQDWH EDUULHUV DQG PD[LPL]H VLWXI
DURXQG PHQWRUVKLS HPSRZHUPHQW JDLQLQJ FRQILGHQFH WR VSHDN LQ SXE
WR WKH $:,& 6BWHHULQJ &RPPLWWHH IRU SODQQLQJ DQRWKHU VXFFHVVIXO HYFH
SUHVHQWHUV ZKR KHOSHG WR PDNH WKLV 6XPPLW D KXJH VXFFHVV 7KH $:,&
IROORZLQJ VSRQVRUV WKH &DQDGLDQ :LOGOLIH JHGHUDWLRQ WKH 1HZ %UXQ
ODQLWRED :LOGOLIH )HGHUDWLRQ (QEULGJH &DEHODHV %DVV 3UR 6KRS &DC
SHVRXUFHV (QHUJ\ '"HYHORSPHQW &%'& 5RGRQD )DUPV WKH $WODQWLF 6DO
JHGHUDWLRQ 6WD\ WXQHG LQ WKH 1HZ <HDU IRU GHWDLOV RQ WKH UG $QQXTC
%ULWLVK &ROXPELD
&RXUWQH\ '"HYLQV 'LUHFWRU RI &RPPXQLFDWLRQV DQG ODUNHW

7KH $:,& 6WHHULQJ &RPPLWWHH DW WKKH $G&DORFLIVMPJ :RPHQ LQ &RQVHUYDWLRQ 6XPPLV

7KH 3(, :LOGOLIH )HGHUDWLRQupY 3UHVLGHQW .HOOL OLOOHU .LENKDP ZKR LV
%UDQFK RI WKH 3(, :LOGOLIH )HGHUDWLRQ DQG 9LFH 3UHVLGHQW .HLOD 0LOO
DQG $UHD %UDQFK RI WKH 3(, :LOGOLIH )HGHUDWLRQ DUH H[WUHPHO\ SURXG '
ZLWK WKLV IDQWDVWLF LQFOXVLYH HYHQW PHQ DWWHQG WKH 6XPPLW HYHU\
PDNH UHDOO\ PHDQLQJIXO DQG ORQJ ODVWLQJ FRQQHFWLRQV LQ WKH ZRUOG
ORRN IRUZDUG WR FRQWLQXLQJ RQ ZLWK RXU DPD]LQJ HYHQW LQ WKH VSULQJ
$GYDQFLQJ :RPHQ LQ &RQVHUYDWLRQ 6XPPLW IRU WKH ZHVW FRDVW ZLWK RXL
GHDU IULHQGV















